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NEWS RELEASE

COELACANTH ENERGY INC. ANNOUNCES GRANT OF STOCK OPTIONS AND RESTRICTED SHARE
UNITS

CALGARY, ALBERTA (March 15, 2024) — Coelacanth Energy Inc. (TSXV: CEIl) ("Coelacanth" or the
"Company") announces that its board of directors approved the granting of incentive stock
options ("Options") under its stock option plan to acquire up to an aggregate of 3,885,634
common shares ("Common Shares") of the Corporation and the granting of restricted share units
("RSUs") under its restricted share unit plan to obtain up to an aggregate of 1,942,816 Common
Shares to certain of its directors and officers. It has also approved the granting of 1,351,333
Options and 645,667 RSUs to certain of its employees and consultants.

All of the Options are exercisable for a period of five years at a price of $0.80 per Common Share
and 33%% of the Options will vest on the date that is one year after the date of the grant of such
Options and the remainder will vest 33%% per year thereafter. All of the RSUs are exercisable
for a period of three years at no additional cost and 33%% of the RSUs will vest on the date that
is one year after the date of the grant of such RSUs and the remainder will vest 33%% per year
thereafter.

Following the grant of Options and RSUs, Coelacanth has an aggregate of 18,735,674 Options and
7,326,801 RSUs outstanding. Coelacanth's share based incentive plans limit the total number of
Common Shares underlying the aggregate outstanding Options and RSUs to no more than 10%
of the issued and outstanding Common Shares of 529,391,910. As of the date of this press
release, the total number of Common Shares underlying the outstanding Options and RSUs on
an aggregate basis is 26,062,475.

FOR FURTHER INFORMATION PLEASE CONTACT:

COELACANTH ENERGY INC.
2110, 530 — 8th Ave SW
Calgary, Alberta T2P 3S8
Phone: 403-705-4525
www.coelacanth.ca

Mr. Robert J. Zakresky



President and Chief Executive Officer

Mr. Nolan Chicoine
Vice President, Finance and Chief Financial Officer
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